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Cautionariry statements with regard to forward-looking statements
This release contains forword looking statements which involve certain risks
and uncertainties that could cause actual results to differ materially from those projected
Readers are cautioned not to place undue reliance on these forward-looking statements
which are valid only as of the date thereof
Ebara undertakes no obligation to republish revised forward-looking statements to reflect
events or circumstances after the date thereof or to reflect the occurrence of 
unanticipated events.
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Summary of Financial Results for First Half of FY2008
１．Consolidated Financial Highlights Billions of Yen

Net sales Operating Income Ordinary Income Net Income

Amount
Change
Ratio Amount

Change
Ratio Amount

Change
Ratio Amount

Change
Ratio

% % % %

1st half 2008 236.9 21.9     -7.1 -         -8.5 -         -24.5 -         

(Original Forecast) 220.0 13.1     -6.0 -         -7.0 -         -7.0 -         

1st half 2007 194.4 -13.8 -15.4 -11.9
Change 42.5 6.6 6.9 -12.5
FY2007 538.0 13.2 10.4 5.4

Change in accounting policies:Depreciation of tangible assets.

２．Non-Consolidated Financial Highlights Billions of Yen

Net sales Operating Income Ordinary Income Net Income

Amount
Change
Ratio Amount

Change
Ratio Amount

Change
Ratio Amount

Change
Ratio

% % % %

1st half 2008 107.1 18.5     -7.2 -         -4.4 -         -19.8 -         

(Original Forecast) 95.0 5.0      -5.0 -         -3.0 -         -2.5 -         

1st half 2007 90.4 -11.4 -9.8 -6.7
Change 16.6 4.2 5.3 -13.0
FY2007 251.5 3.4 6.1 3.5

３．Dividend
Cash dividend per share

(Annual)

YEN

1st half 2008 -         
(Original Forecast) ( -         )

1st half 2007 -         

４．Consolidated Financial Position Billions of Yen
Total

Assets
Change

ratio
Net

Assets
Equity
ratio

Shareholders' equity
per share of common

Yen

1st half 2008 589.5 4.3% 128.8 21.1% 294.70
1st half 2007 565.2 3.3% 142.0 24.2% 324.23

FY2007 625.0 154.9 24.2% 357.97

５．Cash Flow Billions of Yen
CF from operating

activities
CF from investing

activities
CF from financing

activities
Cash and cash

equivalents

*1 *2 *1 *2 *1 *2 *1 *2

1st half 2008 -14.0 -2.4 -2.3 7.9 9.4 -0.4 60.5 31.1
1st half 2007 1.7 10.2 -9.9 -15.9 8.0 3.7 47.9 19.0

FY2007 9.5 10.2 -10.5 -18.6 17.1 13.6 66.0 26.2
*1:Consolidated, *2:Non-consolidated

－１－



s

６．Scope of consolidation
Number of consolidated subsidiarie 56

  Added 1 Ebara Great Pumps

  Excluded 1 Matsubo Company Ltd.

Number of subsidiaries and affiliates accounted for equity method :      2

  Excluded 1 e-BEAM Corporation

Forecast for the year ending March 31, 2008 (FY2008)
①Consolidated

Billions of Yen

Year end Net sales Operating Income Ordinary Income Net Income

March 31, Amount
Change
Ratio(%) Amount

Change
Ratio(%) Amount

Change
Ratio(%) Amount

Change
Ratio(%)

FY2008 570.0 5.9 8.0 -39.6 4.0 -61.6 6.0 10.2

FY2007 538.0 13.2 10.4 5.4
Change 31.9 -5.2 -6.4 0.5

　　＊ Expectation of exchange rate US$ = \115

②Non-consolidated
Billions of Yen

Year end Net sales Operating Income Ordinary Income Net Income

March 31, Amount
Change
Ratio(%) Amount

Change
Ratio(%) Amount

Change
Ratio(%) Amount

Change
Ratio(%)

FY2008 265.0 5.4 -2.0 - 1.0 -83.7 4.0 13.5
FY2007 251.5 3.4 6.1 3.5
Change 13.4 -5.4 -5.1 0.4

Planned annual dividend is \7.5 per share.

－２－



Consolidated Segment Information
Business segment
FMS = Fluid Machinery & Systems, EE = Environmental Engineering,
PM = Precision Machinery, E&C = Elimination and Corporate

FY2008 shows the amount of the forecast for the year ended , March 31, 2008. 

The Group changed the segmentation of wind power generation business 
and cooling and water supply systems for nuclear power plants from 
the EE Group to FMS Group at the beginning of the fiscal year 
ending March 31 2008.Figures for FY2007 1st half and FY 2007
 are reclassified in new segmentation for comparison.

１．Order received Billions of Yen

Business Segment
FMS EE PM Total

1st half 2008 169.1  70.6   59.3   299.1  
1st half 2007 150.2  67.8   65.7   283.7  
Change 18.9   2.8     -6.3   15.3   
FY2008 Forecast 310.0  140.0  100.0  550.0  
FY2007 312.2  163.5  129.9  605.7  

２．Sales Billions of Yen

Business Segment Geographical Segment

FMS EE PM Total Japan
North

America Other E&C

1st half 2008 131.0  44.9   60.9   236.9  194.2  32.4   24.7   -14.3  
1st half 2007 108.7  44.0   41.6   194.4  162.5  26.4   17.5   -12.0  
Change 22.2   0.9     19.3   42.5   31.6   5.9     7.1     -2.3   
FY2008 Forecast 320.0  145.0  105.0  570.0  
FY2007 290.0  140.2  107.7  538.0  460.7  66.7   41.6   -31.0  

３．Operating Income Billions of Yen

Business Segment Geographical Segment

FMS EE PM E&C Total Japan
North

America Other E&C

1st half 2008 -1.9   -12.1  6.9     -0.0   -7.1   -11.6  2.2     2.4     -0.2   
1st half 2007 -4.8   -11.9  3.3     -0.3   -13.8  -15.3  0.6     1.1     -0.4   
Change 2.9     0.2     3.6     0.2     6.6     3.6     1.5     1.2     0.1     
FY2008 Forecast 9.5     -11.5  10.0   -       8.0     
FY2007 10.5   -7.4   10.0   -0.0   13.2   8.6     2.6     2.9     -1.0   

４．Total Assets Billions of Yen

Business Segment
FMS EE PM E&C Total

1st half 2008 304.4 87.8 112.8 84.3 589.5
1st half 2007 259.5 95.9 129.4 80.2 565.2
Change 44.9 -8.1 -16.6 4.1 24.2
FY2007 299.6 139.9 129.9 55.5 625.0

－３－



５．Employees Person

FMS EE PM Corporate Total Ebara Only Japan Other

1st half 2008 8,155 5,529 1,925 451 16,060 2,609 8,610 4,841
1st half 2007 7,567 5,730 1,771 417 15,485 2,760 8,530 4,195
Change 588 -201 154 34 575 -151 80 646
FY2007 7,621 5,714 1,863 411 15,609 2,586 8,667 4,356

６．Research and Development expenses Billions of Yen

Business Segment Non-

FMS EE PM E&C Total consolidated

1st half 2008 1.6     1.9     1.0     -       4.6     2.0         
1st half 2007 1.5     1.7     1.2     -       4.5     2.6         
FY2008 Forecast 4.5     4.5     4.0     -       13.0   8.0         
FY2007 3.9     4.5     2.9     -       11.3   6.5         

７．Depreciation and Amortization expenses Billions of Yen

Business Segment Non-

FMS EE PM E&C Total consolidated

1st half 2008 3.5     1.4     2.5     -0.0   7.4     4.3         
1st half 2007 2.8     1.3     1.8     -0.0   6.0     3.5         
FY2008 Forecast 6.0     3.5     4.5     -       14.0   8.0         
FY2007 6.0     2.6     4.1     -0.0   12.8   7.5         

８．Capital Expenditures Billions of Yen

Business Segment Non-

FMS EE PM E&C Total consolidated

1st half 2008 4.2     1.6     3.6     -0.1   9.3     5.1         
1st half 2007 2.7     1.7     1.7     -0.0   6.2     3.0         
FY2008 Forecast 7.0     6.0     7.0     -       20.0   12.0       
FY2007 8.6     2.3     6.9     -0.0   17.9   10.3       

９．Backlog of Order received Billions of Yen

Business Segment

FMS EE PM E&C Total

1st half 2008 219.1 146.0 39.9 -     405.2
1st half 2007 195.2 118.6 55.0 -     368.9
Change 23.9 27.3 -15.0 -       36.2
FY2008 Forecast 164.3 116.8 38.0 -     319.1
FY2007 178.1 119.4 53.3 -     350.9

－４－



 

 

 

Consolidated Statements of Income
 Billions of Yen

 Current  Previous Change
1st half
2008

1st half
2007 Amount ％

　　　 　

Net Sales 236.9     194.4     42.5         21.9      

Cost of sales 199.0      165.4      33.6          20.3       

　　　（Sales cost ratio） (84.0) (85.1)   (1.1)      

Gross Profit 37.9       28.9       9.0           31.2      

S.G & A expenses 45.1        42.8        2.3            5.4         

Operating Income (7.1)      (13.8)     6.6            － 

Non-operating income 2.0         1.0             
Interest income　 0.2       0.1           
Dividend income 0.5       0.2           
Profit on equity method 0.0       -             
Foreign exchange gain 0.1       -             
Others 1.0       0.5           

Non-operating expense 3.3         2.5             
Interest expense 1.9       1.7           
Allowance for uncollectible accounts 0.8       -             
Foreign exchange loss -         0.0           
Loss on equity method -         0.3           
Others 0.5       0.4           

Ordinary Income (8.5)      (15.4)     6.9            － 

Extraordinary income 2.0         0.5             
Gain on sales of fixed assets 0.0       0.0           
Gain on sales of investment securities 1.6       0.2           

Others 0.3         0.2             

Extraordinary expense　 32.0       2.1             

Loss on sales and disposal of fixed assets 0.6       0.1           

Write-down of securities and other investments 0.5       0.0           

Loss on liquidation of subsidiaries and affiliates 1.5       -             

Surcharge expenses -         0.3           

Reserve for legal expenses -         0.8           

Reserve for losses arrising from violation of the
Antimonopoly Act

0.2         0.7             

Losses on completion guarantee for specific
construction

5.2         -               

Reserve for specific construction losses 13.6      -             

Losses on suspension of specific projects 10.0      -             

Others 0.0       0.0           

Income(loss) before income taxes (38.5)     (17.0)     (21.5)        － 

Income taxes 2.9         1.2         1.7              

Deferred tax benefits (16.2) (5.8) (10.4)          

Minority interests in consolidated subsidiaries 0.6         0.4         0.1              

Net Income (loss) (24.5)     (11.9)     (12.5)        － 

－５－



 

 

  

  

 

Consolidated Balance Sheets (Assets)

Billions of Yen
Current Previous Change

As of September 30,
1st half
2008

1st half
2007 Amount ％

Assets

Ⅰ Current assets 390.8     352.1     38.6       11.0        

Cash and time deposits 58.4       47.9       10.4         21.8        

Securities 2.0         0.0         2.0            －   

 (Cash and cash equivalents) (60.5)       (47.9)       12.5         26.2        

Trade receivables 167.3      160.5      6.8           4.3          

Inventories 119.2      105.9      13.2         12.5        

Deferred tax assets 24.1       13.6       10.4         76.2        

Others 22.2       25.6       (3.3)         (13.2)     

Allowance for doubtful receivables (2.6)       (1.6)       (0.9)         61.4        

Ⅱ Fixed assets 198.6     213.0     (14.4)    (6.8)       

(1) Tangible fixed assets 101.6     97.6       4.0         4.1         

Buildings 32.9       32.0       0.8           2.7          

Machinery and equipment 38.5       33.7       4.7           14.2        

Others 30.2       31.8       (1.6)         (5.2)        

(2) Intangible fixed assets 13.7       14.3       (0.5)      (3.9)      

(3) Investment and long-term receivables 83.2       101.0     (17.8)    (17.7)     

Investment securities 32.4       52.7       (20.3)       (38.5)     

Deferred tax assets 32.4       31.2       1.1           3.7          

Others 28.6       20.5       8.1           39.7        

Allowance for doubtful receivables (10.1)     (1.1)       (9.0)         778.4       

Reserve for revaluation of investments (0.1)       (2.2)       2.1           (94.0)      

Total assets 589.5     565.2     24.2       4.3         

Consolidated 1.32 1.30

－６－
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