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Osaki:Thank you very much for your patience. Thank you for attending the financial results briefing of Ebara
Corporation for the fiscal year ended December 31, 2022 will now begin the meeting.

Thedocuments related to the financial results were disclosed at 15:00 today on the TSE platform and our
website. Please refer to those materials.

I would like to introducehe Gmpany representatives.
Masao Asami, Director, President, Representative ExecOfifieer.
Asami:l am Asami. Thank you.

Osaki: Shu Nagataformer President of the Fluid Machineand SystemsCompany,and President of the
Building ServicandIndustrial Company from this term.

Nagata:l am Nagata. Thank you.

Osaki:Takanobu Miyaki, President of the Energy Company from this term.
Miyaki: | am Miyaki. Thank you.

Osaki:Teruyuki Ota, President of the Infrastructure Company from this term.
Ota:l am Ota. Thank you.

Osaki Atsuo Ohi, President of former Environmental iBagring Company.




Ohi: I am Ohi. Thank you.

Osaki:Hideki Yamada, President of the Environment Solutions Company from this term.
Yamadal amYamadaThank you.

Osaki:Tetsuji Togawa, President of Precision Machinery Company.

Togawa | am Togawal hank you.

Osaki:Shugo Hosoda, Division Executive, Corporate Strategic Planning, Finance and Accounting Division, and
Executive Officer in charge of investor relations.

Hosoda:l am Hosoda. Thank you.
Osaki | am Osaki from Corporate Strategic Planningsioin, and will serve as moderator today. Thank you.

Today, Hosoda, Division Executive of Finance and Accounting, will first give an overview of our financial results,
and then Asami, our president, will explain the outlook for the current fiscal yeatrendew mediumterm
management plan. The businesgecific strategies of the new medidiarm management plan will be
explained by the presidents of each company. Afterwards, we will take your questions. The end time is
scheduled to b&:00 PM.

Youcan also listen to the content of today's meeting on demand via Zoom. Details will be emailed to you after
the meeting.

Hosoda will now begin the explanation.
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Points of Results

E2ARA
I FY22 Results I FY23 Forecast
YoY* Change Vs. Plan* YoY*
¥43.7 B. ¥31.7 B. ¥-27.2 B.
7
Orders ¥815.2 B. S i, Orders ¥788.0 B. 330
¥77.6 B. ¥10.8 B. ¥72.1B.
2
Revenue ¥680.8 B. e Jpeses Revenue ¥753.0 B. +10.6%
Operating ¥9.1B. ¥3.0B. Operating ¥04 B.
Profit ¥70.5 B. +15.0% +4.6% Profit ¥71.0B. +0.6%
OP Ratio 10.4% +0.2pts +0.3pts OP Ratio 9.4% -1.0pts
* /' +5% change or more v -5% change or more - less than + 5% change
I Topics
FY22 Results B Record high orders, revenue, and OP in Full-year consolidated result

B Although OP margin is expected to decline slightly, both revenue and OP are expected to increase due to the
implementation of new measures and organizational change as set forth in the new Medium-term Management
FY23 Forecast plan, and strategic investments for sustainable growth

B Despite a slowdown in capital investment by customers due to the decline in memory prices, PM expects an
increase in revenue and OP due to an accumulated backlog of orders at the end of FY22

B Plan Full-year dividend per share increase to ¥193 in FY22 (previous plan ¥170) and ¥195 in FY23
B Released New medium term management plan “E-Plan2025" and new business segmentation from FY23

Other

Hosoda:l am Hosoda, Executive Officer in charge of IR
Let me begin by explaining some key points in the financial results.

First, the consolidated financial results for the full year, including ordersenue operating profit and
operating profitmargin, were all positive compared to the prewsoyear All these figures are record highs in
terms of historical data.

While we were affected by various negative factors, such as a cooling market due to tHeQ¥iBL9 policy

in China and soaring raw material prices, the strong performance dfuitanachineryandsystems business

and theprecisionmachinery businesses drove our performance, and the impact of exchange rates and the
weak yen contributed considerably to offset the negative effects of these factors.

With regard to the fullyear foreast and the forecast for FY2023, we plan to make strategic investments in
infrastructure, organizational reforms, and growth in each of the markets we serve through the new segment
organization introduced this fiscal year. Although the operating profitgimawill be slightly lower in FY2023
than in the previous year, in terms of absolute figures, we believe that the plan is for an increase in both
revenueand profit.

We are also affected by trends in the semiconductor equipment market, particularly irpréagsion
machinery segment, and as a result, we expect a decrease in ordersprettisionmachinery segment this
fiscal year compared to the previous fiscal year.

On the other hand, we expect an increase in bahenueand profit by steadily digesting ¢horder backlog
accumulated from the previous fiscal year.

In terms of returning profits to shareholders, we plan to revise the annual dividend per share for FY2022 and
last fiscal year from the previous forecast of JPY170 per share to JPY193 per sharar @er an upward
revision.

For FY2023, we plan to pay an annual dividend of JPY195 per share, an increase over the previous year.




Concurrently with the closing of accounts, we also announced a new meadiummanagement plan,-Blan
2025. | willexplain the details of this later today after the closing patrt.

E2ARA
1. FY22 1-4Q Summary of Results
4
Now let me move on to the explanation of our financial results.

1. FY22 1-4Q Summary of Results

Consolidated EaAmA
(EHRRE0) FY211-4Q | FY221-4Q Change Change % ez Hao Change Change %
Announced date(m/d/y) 22/11/14

a b b-a c b-c
Orders 7714 815.2 +43.7 +5.7% 783.5 +31.7 +4.0%
Revenue 603.2 680.8 +77.6 +12.9% 670.0 +10.8 +1.6%
Operating Profit 61.3 70.5 +9.1 +15.0% 67.5 +3.0 +4.6%
OP Ratio 10.2% 10.4% +0.2pts 10.1% +0.3pts
LA 436 50.4 +6.8 +15.8% 465 +39 +8.6%
to Owners of Parent
ROIC* 10.7% 11.2% +0.5pts 10.1% +1.1pts
ROE 14.5% 15.0% +0.5pts
IExchange Rate

Vs. USD (JPY) 109.86 131.37 +21.51 125.00 +6.37
Vs. EUR (JPY) 129.91 137.97 +8.06 135.00 +2.97
Vs. CNY (JPY) 17.04 19.50 +2.46 19.00 +0.50

*ROIC: Profit attributable to owners of parent + [Interest-bearing debt (average between beginning and end of period) +
Equity attributable to owners of parent (average between beginning and end of period)]

Please refer to page five. This is the-fidhr results.

As you can see, orders received increased JPY43.7 billion from the previous year to JPY815&Vbitlien,
increased JPY77.6 billion from the previous year to JPY680.8 lmperating profitincreased JPY9.1 billion




to JPY70.5 billion, and tloperating prdit ratio was 10.4%. Profit attributable to owners of parent was JPY50.4
billion, an increase of JPY6.8 billion from the last year.

The results for all items in the C column on the right side of the slide compared with the most recently
announced planand they all exceeded the plan.

1. FY22 1-4Q Summary of Results %
Segment =y
—

Announced date(m/d/y) Nov/14/22
a b b-a c b-c
Orders 7714 815.2 1437 +5.7% 783.5 +317 +4.0%
I Revenue 6032 680.8 1776 +129% 670.0 +108 +1.6%
Tota Operating Profit 613 705 +9.1 +15.0% 675 +30 +4.6%
OP Ratio 10.2% 10.4% +02pts 10.1% +03pts
Orders 3548 406.4 1516 +146% 3820 1244 +6:4%
e Revenue 3369 3833 1464 +138% 3710 +123 +33%
FMS Business g profi 247 320 +72 +292% 300 +20 +6.8%
OP Ratio 7.4% 8.4% +1.0pts 8.1% +03pts
Orders 1294 105.8 236 183% 900 158 £17.6%
EF el Revenue 718 73.7 19 +27% 715 22 +3.1%
USINeSS 5 perating Profit 56 36 19 -34.9% 35 +0.1 +4.8%
OP Ratio 7.8% 5.0% -2.8pts 49% +0.1pts
Orders 2854 3015 +161 15.7% 3100 84 2.7%
Sh B Revenue 1927 22222 1294 +153% 226.0 37 1.7%
OSSN O perting Profit 280 36.1 +8.1 +291% 350 +11 +34%
OP Ratio 14.5% 16.3% +1.8pts 15.5% +0.8pts
ik 17 13 -04 229% 15 -01 7%
Others, Revenue 16 14 .01 -8.6% 15 -00 -1.4%
Adjustment Operating Profit 29 -1.3 -4.2 - -1.0 -0.3 .
OP Ratio 180.1% -89.2% -269.3pts -66.7% -225pts

Please refer to page six. This is a summary by segment.

First, in thefluid machineryand systems business, ordersegvenue andoperating profitall exceeded the
previous year's results and the most recent deviated plan.

The growth in our overseas markets, excluding China and Asia, mainly in Europe, the Americas, the Middle
East, and other regions, was due to strong demand growth in those regions, price revisions and price increases
for our products, and an increase inngige and supportevenue

In the environmental plant business, orders received decreased from the previous year, partly due to the high
level of orders received in the previous fiscal year.

However, the absoluteumberof orders received in FY2022 was mar with that of previous years, partly
due to the receipt of several large orders for waste treatment facilities. The latest planned figures are slightly
higher than the latest figures due to additional orders for EPC andt&ngcomprehensive projects.

Revenuein the environmental plant business exceeded the previous year's levehgmrating profitfell
below the previous year's level due to the recording of tinge expenses and other factors.

In the precisionmachinery businesses, orders, revenuad aperating profit all exceeded those of the same
period of the previous year due to the continued strong demand for semiconductors.




1. FY22 1-4Q Summary of Results
Breakdown of Changes in Operating Profit .

OP increase due to higher revenue and improved profitability more than offsetting higher fixed costs, as well as contribution
of yen's depreciation

Revenue increase in all
three businesses

155 +6.1
+14.
+7.6
70.5
61.3 W -4.2
+S&S increase in CT business and
T e e )
® I raer I | u: .
Pumps and Compressors & Increase mainly from‘ sale of land in the
turbines(+) in labor costs (-) RIEVIOUS year
«Price revision effect (+) *Rationalization costs of
* Soaring raw material prices (-) corporate subsidiaries
FY211-4Q Revenue Profitability Fixed Foreign Others FY22 1-4Q
Cost Exchange

Please refer to page seven. The following is an analysis of the change in consaukigihg profitfrom
the previots year, 2021, to 2022.

Operating profitincreased by JPY9.1 billion in 2022 compared to 2021.

As for the factors related toevenueand revenue in this increasegvenueincreased along with the three
business segments, which contributed JPY18.2 billionggtsitive effect.

On the other hand, profitability improved by JPY6.1 billion due to improved profitability fifuidenachinery
andsystems business and thgecisionmachinery businesses, etc.

On the other hand, fixed costs are increasing, anditibezsase in personnel expenses as a fixed cost factor is
a negative factor of JPY18.5 billion, which is a negative factoptmating profit

The rest was influenced by the depreciation of yen against the US dollar and other currencies, resulting in a
positive contribution of JPY7.6 billion.

Other negative factors amounted to JPY4.2 billion, resulting in aofoeathting profitof JPY70.5 billion for the
period.




1. FY22 1-4Q Summary of Results
Response to Changes in Business Environment R

B Minimize the impact on business performance by responding to risks caused by changes in the business environment
B |mpact on full-year OP improved due to the success of price revisions and other measures compared to the forecast

Impact on operating profit
(Vs. previous fiscal year)

Businesses Measures Full year Forecast
e Full year Actual

Sales
Raw material price hikes  All B Price revision
B Reflection on estimates

Procurement ¥ £0B ¥-268B.
g . B Bulk purchasing AL
E;fsggtlstyalr?dpr;%ct::ieaﬂem Pumps, CT, PM ® Global procurement enhancement ¥-608.
B |ncrease in procurement personnel
B Design change
(é])iXIaD—W logkiewmin Pumps, Chillers, PM B Recovery through increased production ¥-15B.

B Assumed exchange rate
USD: 125JPY, EUR: 135JPY, CNY: 19JPY
Foreign exchange All ¥ +6.0 B. ¥ +7.6 B.
B Average Exchange rate (Actual)
USD: 131.37JPY, EUR: 137.97JPY, CNY: 19.5JPY

Please refer to page eight. This slide shows the risks that were incorporated in the dsufimecast
announced last November in response to changes in the business environment in FY2022, as well as the
impact onoperating profit

Although the effects of soaring raw material prices and difficulties in procurement of parts and materials are
still continuing, the negative impact has been controlled to a lesser extent than expected due to the effect of
the revision of selling prices of our products and procurement efforts, while the yen has weakened more than
expected in terms of exchange ratessudting in a positive impact aoperating profit

As a resultpperating profitis expected to exceed the latest forecast.




Please refer to page nine. This is the compositioreeénue by region. The bar graph shows the comparison
between 2021 an@022.

At the top of the list, the level in Japan is almost unchan@®derseagevenuegrew in all regions except
China.

In the China region, the market remained sluggish amid a change in direction from@Q¥t&19 to a with
COVIEL9 policy, andvithin this context, business conditions varied from business to business, depending on
each of our businesses.

In the Asian region outside of Chimayenuegrew mainly in the Precision Machinery businesses.

Other overseas regions such as North Americapjijrthe Middle East, and Latin America are experiencing
growth, particularly in thdluid machineryand systems business

Revenue by region by segment are also shown on page 25, so please refer to that as well.
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